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Today: Mr Charles Wong on Heritage & Archives Management 

Last Meeting:  Rtn Mofiz Chan on Islamic Finance 

Members Present: 

President Bonnie Yeung started the meeting with District and Club 
announcements.  Rtn Mofiz Chan was the speaker of the day. He holds 
the following professional qualifications: 

• Certificate in ESG Investing, CFA Institute 
• Certified Anti-Money Laundering Specialist (CAMS), The Association 

of Certified Anti-Money Laundering Specialists (ACAMS) 
• Certified Fraud Examiner 

(CFE), The Association of 
Certified Fraud Examiners 
(ACFE) 

• The Associate Qualification in 
Islamic Finance (AQIF), 
Islamic Banking & Finance 
Institute Malaysia (IBFIM) 

• Forensic Accountant, Ministry 
of Human Resources and 
Social Security of the PRC 
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Rtn Mofiz covered the history, development, core principles, common financial products, as 
well as the opportunities and challenges of Islamic Finance 
and its relation to Hong Kong. 

Islamic Finance traces its root back to Prophet Muhammad. 
But its real development started in the 1950’s, when Islamic 
countries realized that they needed a financial system 
which is compatible to their principles and belief.  The first 
Islamic bank was established in 1963 in Egypt.  Soon, the 
riches from petroleum export fueled its internationalization.  
The Dubai Islamic Bank, established in 1975, marked its 
internationalization.  By the 1990s, Islamic Finance is in 
major exchanges, and by the 2000s, Islamic IPOs and 
bonds were budding in Malaysia and Dubai. 

In the global financial crisis in 2008, Islamic Finance had 
demonstrated resiliency and had attracted much attention.  Today, it is a core part of our 
global finance, reaching 4 Trillion USD in assets in 2022 with a CAGR of over 10%.  

Limitations and challenges do exist.  Islamic Finance must follow 
the Qur’an and Hadith.  Interest, risk taking and speculation are 
forbidden.  Financial institutions can therefore only make profit 
from their share in operational profits, which basically limits 
engagement to longer term commitments. Halal investing 
principles also prohibit capital flow into alcohol, drugs, 
cigarettes, pornography, prostitution, gambling, pork, weapons or 
any interest-bearing financial products.  Business with 
uncertainties are often difficult to obtain Islamic funding.  
Medicine and Insurance reduces risk in nature and is favored. 

Corporate Social Responsibility is also encouraged.  A few new financial products were 
created to replace interest-bearing financial activities.  For example, installments for purchase 
has zero interest, and profits from the bank was made from buy-back policies.  Rentals and 
contractual profit sharing also replaces traditional financing.  In Takaful, which means Islamic 
insurance, irredeemable donations are used to compensate members of the insurance fund 
for their loss.  Sukuk, the Islamic bond, is issued in the form of a financial certificate that 
represents a portion of ownership in a portfolio of eligible existing or future assets.  Islamic 
cross border payments, or Hawala, is based on trust and no actual money moves across the 
borders. 

According to research done by Pew Research Centre in 2020, the Islamic population is 
around 1.9 Billion, which is 25% of the world’s population.  It is projected to exceed the 
Christian population by 2070.  Its risk averse, win-win and socially responsible nature is seen 
by many as the ideal investment platform, and is 
gaining support from many governments.  

The nature of Islamic Finance however limits its access 
to the more lucrative opportunities and the Central 
Banks because of their risk taking or interest-bearing 
natures.  Execution is also more complex and is more 
difficult to standardize and monitor.  Governance is also 
less mature. 

PP Bernard Lee gave the vote of thanks.  PP Leo Yu 
announced the red box amount of HK$450. 
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Happy Birthday to our Splendid March Birthday Members 
   
2nd - PP David Li, PP Andy Wong,  10th - Rtn Jason Chiu 

The “Magic of Tennis Experience” service project will be 
held on 22 March, 2025 at the Hong Kong Country Club.  
Training will be from 6:00pm to 7:30pm, followed by 
fellowship until 9pm.  We will be working with Ultimate 
United and the Junioract Club of CCC Kei Wan Primary 
School (Aldrich Bay). 

IPP Dinner this year was held on 24 February 2025 at 
Beijing Home, Hopewell Centre, Wanchai.  A total of 18 
Rotarian and spouse attended.  PP George Leung 
thanked IPP Rico Fung for his contribution to our Club.  
President Bonnie presented a gift to IPP Rico on our 
Club’s behalf. 

Hong Kong Child-Rity Association Go classes had begun 
on 27 February 2025.  This is the 5th consecutive year of 
this service project. 

An article from Hong Kong Economic Journal mentioning 
our Student Smart Phone Photo Contest was published 
on 10 February 2025.  Thank you PP Jason Chiu for the 
arrangement.  

Club postal address : P.O.Box 47064, Morrison Hill Post Office, Hong Kong 
Meeting Venue   : Regal HK Hotel, Causeway Bay, Hong Kong 
Meeting Schedules : Every 1st and 3rd Wednesday at 12:30 pm 
Website             : http://hkie.rotary3450.org/ 

Club Activities

http://hkie.rotary3450.org/

