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Last Meeting: Vocational Talk by Benson November 3rd 2021

Meeting Summary:

Our meeting was a special one because we welcomed 6 Rotarians from our
daughter club the Rotary Club of Hong Kong Harbour! President Bernard
welcomed our Fellow Rotarians from the Rotary Club of Hong Kong Harbour, our
Rotary Anns and guests.

Visiting Rotarians:

PDG Belinda, CP Patrick Poon, P Sam Poon, PP Grace Yen, PP Mark Tong, PE
Eliza Ning

HKIE Rotarians:

P Bernard, PDG YK, DGE Norman, PP Andy, PP Eddy, PP George, PP Gilbert,
PP Henry, PP Rudy, PP Stacy, PP William, IPP Leo, PP Stacy, HS Rico, Ritn.
Benson, Rtn. Christopher, Rtn. Mofiz, Rtn. Vagman

Guests:

Wilson (Guest of Leo), Jonathan Ng, and Heywood Ng (Guest of Benson)




Meeting started at 1:00
P.M.

P Bernard updated all
attendees on our HKIE
club activities and
District updates.

We sang Happy
Birthday to our Director
of International Service
Mofiz, the song leader
was Rtn. Benson.

IPP Leo shared about
the importance of Rotary
Foundation and gave an
in depth sharing on the
importance of Rotary’s
End Polio initiative.

PP Rudy thanked our
speaker Benson in our
usual Rotarian manner.

PP William presented IPP Leo with a golf trophy!

PDG Belinda shared about the upcoming Rotary District Seminars that will be held on November 27th
2021. Both events Rotary Foundation Seminar and Grant Management Seminar - PP Stacy is the
Chairlady of the Grant Management Seminar.

Red Box: 2,500 HKD
The meeting ended at 2:02 p.m.

Benson Ng

Benson delivered a high level sharing on Anti-Money Laundering in Hong Kong.
Summary:

Money launderers will not use a washing machine to “purify” the illicit monies. Instead, they use our
financial systems with a mix of low-end and high-end techniques to meet their purposes.

Money launderers get access to bank accounts for ‘placement’ through hackers or the debtors of the
loan sharks. For layering, money launderers may use a complicated structure of transactions, or they
may buy an insurance policy and pay the premium in full then cancel the policy during a short period of
time. The refund cheque is then issued by the insurance company giving an opportunity for the illicit
monies to become client monies. Or they will buy and sell stocks within a short period of time and
withdraw all the monies after settlement.
In this regard, the illicit monies will
become clean monies for the cheque is
issued by a licensed securities firm.

Breakdown of 1,621 identified predicate offences

associated with 1,908 ML cases in 2011-2015

Corruption Taxcrime Vice  Organised Crime Group

Statistics:

Gambling Human smuggling

Others

Loanshark

According to the International Monetary

Foundation (IMF) (1998)

« Size of international money laundering
activities: 2-5% of Global GDP

« In 2020, Global GDP ~USD85 ftrillion

+ 5% of Global GDP = ~USD4.3 trillion

Robbery, burglary & theft

Drug related Fraud & forgery

As an international financial centre,
Hong Kong attaches great importance to
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safeguarding the integrity of our financial systems by implementing international standards on AML to
deter and detect inward and outward flows of illicit funds. Hong Kong is an active member of
international AML organizations, Member of the Financial Action Task Force (FATF) since 1991

and Founding member of and the Asia/Pacific Group on Money Laundering (APG) since 1997.

Hong Kong must have a strong image of AML. If the AML in Hong Kong is not carried out well, it will kick
off a vicious cycle:

The reputational damage to Hong Kong will be severe if Hong Kong is perceived as a safe haven for
money launderers. Without investments from international investors, the economic growth rate of Hong
Kong will drop significantly. This will lead to a drop in the employment rate. The high unemployment rate
will cause social instability.

Further, if the customers/investors/depositors do not believe in the financial institution, there is a risk of
“bank run” as customers/investors/depositors will quickly withdraw their funds from the financial
institutions. Lastly, the efficiency of international settlements will drop. This is because international
financial institutions would not trust HK’s financial institutions anymore. They will examine each
instruction sent by a Hong Kong Financial Institution thoroughly before execution.

Luckily, we have an organization to set international AML standards. This organization is called FATF
which was established in 1989. FATF currently comprises 37 member jurisdictions and 2 regional
organizations. The FATF standard is implemented by most of the countries in the world. After 11
September 2001, FATF implemented a set of stringent controls on AML.

Final words of advice from Benson:

Avoid “tipping-off” “;@JE #R:M" anybody which may risk a prejudice in an investigation

This is an offense that carries a maximum penalty of 3 years imprisonment and a fine.

Be Aware of scams.

Deception methods are endless

Protect your personal information/documents, e.g. Identification documents, bank/securities trading
account information.

« Do not open any attachments in suspicious emails

« Don'’t invest in “too-good-to-be-true” investment schemes

« Stay alert when unknown/unfamiliar people reach out to you

« Call for help, e.g. 18222 ADCC (Anti-Deception Coordination Centre of Police), if needed.

Opportunities for Services! - Christmas Service Projects

December 27th 2021

GoChess InterSchool Competition: Morning - Afternoon
3rd Community Fun Fair: Afternoon

Junioract Performance Hiking Fellowship - November 20th 2021

CCC Kei Wan Primary School (Aldrich Bay) Gathering time and location: board at TST public
Musical 'In His Eyes' On 19th November 2021 pier (QQE/DI]H/A,%E"“EE\) at 8:45 a.m. ltinerary:
from 14:30-16:30

. visiting the natural parts of Lamma Island,
refreshing the history of WWII and the colonial
days;

« lunch at local restaurant on Lamma Island (F8 Y &

REEZS AR (BERAKE) );

« visiting Po Toi Island, the “South Pole of Hong
Kong”; and

« returning to TST public pier at around 16:15.

Cost: $400 per person

If you are interested, please register at the link:
http://optl.cc/JIOIPm. Family members and friends
are welcomel!
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Our Rotarians PP William and Rotary Ann Fanny, and
IPP Leo and Rotary Ann Sally and their friend Eric
Poon participated in the End Polio Walk that was held
on November 6th 2021 at HK Science Park!

BE-T-Turd [ [YIM RPC21MNL is Rotary’s largest Asia-
Pacific conference, where we have the

opportunity to join community leaders and

business leaders from all over the world for a three-day virtual
event hosted from Manila, The Philippines. It will take place

online on the 26th, 27th and 28th of November. Focus will be on
two out of seven of Rotary’s seven focus areas - Growing Local

Economies & Protecting the Environment.

alhd

N

BUSINESS
FOR GOOD

TECHNOLOGY

ENVIRONMENT
FOR GOOD FOR GOOD

SUSTAINABILITY
FOR GOOD

Leaders from Asia and around the world will converge for
B.E.S.T. outcomes - Business for good. Environment for
good. Sustainability for good. Technology for good.

January 29-30, 2022 will be Rotary Day. There will be 50
booths for Rotary and Rotaract clubs. District encourages us
to team up with Rotaractors, Interactors, Junioractors and
Beneficiary Parties to possibly showcase service projects
done, use games to promote activities and membership, or
raise funds through product sales. Ultramaraton will be held
on the 2nd day. Families and participants of all ages and
abilities will be all welcome.

We are happy to announce that Rotary Club of Hong Kong
Island East will be a part of Rotary Day.

This serves as a
formal
that
received
applications Eric
Poon to join our
Rotary Club of Hong
Kong Island East.

Eric Poon had a
diverse career from
Accounting,
Investment Banking, to Manufacturing,
Retailing, and Sourcing for the Textile,
Apparel, and Footwear industries, and is
currently in Asset Management at a Family
Office. He graduated from LSE with a
Management degree, and HKU with a M.Sc.
degree in E-Commerce and Internet.

notification
we have
two

His classification will be Finance - Asset
Management. His proposer is Rtn. Simon Ng.
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Date: Jan 29 - 30, 2022 (Sat & Sun)

Time: 11:00am - 4:00pm I
Venue: Charles K. Kao Auditorium, Science Park

Cost: HK$5,000/booth (early bird before Nov 15, 21)

HK$6,000/booth (regular price)

Fun Programs:
*Rotary HK Ultramarathon
*Booth Charity Sales

Enquiries  RIC +852 2576 8882

Registration

http://bit.ly/rotaryda:
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Virtual Rotary Exchange

Rotary has a long history in International Exchanges through its many programs
ranging from Rotary Youth Exchange, to Rotary Ambassadorial Scholarships, to
Group Study Exchange GSE, to Vocational Team Training VTT. Through these Outh

exchanges, we foster stronger international understanding and peace building.
N o | exchange
In examining Rotary’s experience in International
Rota r exchanges, we see an opportunity to introduce an online Rotar
y exchange experience across the world that would y
Grou complement the exchange programs available through
{“ Rotary. VRE can be implemented in a manner that is

Study T; low cost, flexible and creative. Fully leveraging existing technology, we would still
be able to feature many of the elements of both traditional GSE and VTT.
Exchange

We are happy to announce that Rotary Club of Hong Kong Island East will be
participating in this meaningful program, starting this year.

Hong Kong Photo Contest — Rotary Club of Hong Kong Island East

We will be hosting a Photo Contest this year. Tentative
dates are as follows:

Date of announcement: December 13, 2021 (Monday)
Date of deadline: February 12, 2022 (Saturday)

Date of award notice: March 28, 2022 (Monday)

Date of exhibition: April 15 (Friday) — 17 (Sunday),
2022 (venue TBA)

PO~

Categories of the competition will be as follows:

1. HK (BEWmHBH)
2. HK scenery (FE8E =)
3. HK people / portraits (FEAY - BAALE - HELER)

There are 3 groups for HK photo contest (each contestant can only submit one work in their particular
category, where appropriate)

Group 1 — Public/AB48
Group 2 — University / College students KE4H
Group 3 — Secondary / Primary pupilsf/NE24 45
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Rotary Foundation Month Rotary
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DISTRICT ROTAR Part| — PlenﬁrySe?slcn
November is Rotary Foundation Month. This year’s donations to Paul FOUNDATION .
Harris Foundation from our club as of today as as follows: SEMINAR

DGE Norman - US$2,000
P Bernard - US$1,000 '
IPP Leo - US$1 ,000 27 November, 2021 (Satur
PP Hubert - US$1,000 e

Service Project Chair Chris - US$1,000

District Rotary Foundation Seminar and Grant Management Seminar
shall be held on 27 November 2021.

* GRANT
MANAGEMENT
- SEMINAR

Part Il - Case S




Happy Birthday to our Splendid October Boys %A b ‘Y‘% i FE) ‘vAy
4 ': , 2B it

November Sth: PP Tim November 9th: PP. Paul B S8
November 9th: Dir. Mofiz November 20th: PP Eddy A !
Today’s Speaker

Today’s speaker is Mr. Ronnie Yeung, Chairman of the Hong Kong Gifted Education Teachers’
Association. His profile is as follows.
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Annual General Meeting

Annual General Meeting (“AGM”) of the Rotary Club of Hong Kong Island East Limited is to be held on 1
December 2021 (Wednesday) at 1:00pm, Regal Hong Kong Hotel, 88 Yee Wo Street, Causeway Bay,
during our regular luncheon meeting. The AGM agenda, the last AGM minutes, and the monition form
for officers and directors had been sent to everyone via email on 8 November, 2021. Action items for
members are as follows:

1. The AGM agenda and minutes — Please review and feel free to contact HS Rico for any questions
and comments before the meeting.

2. Nomination form — For any suggestions of officers/directors for the Rotary Year 2021/22 (upon
confirmation with the candidates), please fill in the form and send to the President Elect (John Poon)
or me on or before 30 November 2021 by 1:00pm. Election will be held on 1 December 2021 during
the AGM.

3. Reply slip or proxy — please edit the reply slip below and return to HS Rico on or before 24
November 2021.

Club postal address : P.O.Box 47064, Morrison Hill Post Office, Hong Kong

Meeting Venue : Regal HK Hotel, Causeway Bay, Hong Kong
Meeting Schedules : Every 1st and 3rd Wednesday at 12:30 pm
Website : http://nkie.rotary3450.org/
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